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JINDALSTEL 29 SEPT 2026 1140 CE

Reco Price X37.75
Call Buy

Target Price X50.45/59
Stop Loss X27.40

Time Frame

Rationale for Recommendation.

Jindal Steel is maintaining a bullish structure on the daily
chart, with the stock sustaining above the X1,130 breakout
zone and continuing to form higher highs and higher lows. The
recent move above 1,130, supported by improving volume,
indicates strength and opens the possibility of further upside
towards %X1,180-%1,210. For the 29 September 2026 X1,140 CE,
the setup remains favourable as long as the underlying holds
X1,110-X1,130; a sustained move above 1,150 can trigger
fresh momentum, while a close below 1,110 would weaken
the bullish view.
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